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Thank you for the opportunity to speak to you today. 

I start by acknowledging the traditional owners of the land we are meeting on today, 
the Wurundjeri people. 

I acknowledge their history and their culture and pay respects to their elders past 
and present. 

I also acknowledge Dr Michael Buchmann, President of the International 
Pharmaceutical Federation, Professor Peter Doherty, noted Australian Nobel 
Laureate, and Professor Ross McKinnon, Congress Chair and FIP Vice President. 

I have a confession to make – I am not a scientist. 

I was trained as an economist. 

Economists are sometimes ‘wannabe’ scientists, meaning that we sometimes try to 
behave like scientists but fail. 

I’ve seen some very unscientific economic debates over the years. 

And there’s perhaps a debate about who’s better placed to improve humanity’s lot in 
life – scientists or economists – but that’s a topic for another day. 

I want to start by saying something that is obvious but is often forgotten in the hurly 
burly and day-to-day issues around science, evidence and the pharmaceutical 
industry. 

And it’s this. 

What you people do - the scientists in the pharmacy, medical and pharmaceutical 
science sectors - is really important. 

One of the things that separates us from most other species on the planet is our 
advanced ability to question, to observe, research, learn and communicate amongst 
us so that we improve. 

And there’s no better example of that than what science has done in the area of 
health and medical research. 
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On average, the life expectancy of humans has increased by about 30 years over 
the last century or so, in part due to medical advances and scientific research. 

Children don’t die from infectious diseases like tuberculosis or polio or measles the 
way they used to. 

The number of people who die from measles each year has fallen by about half a 
million over last decade as measles vaccines have been rolled out around the world. 

Death rates from cardiovascular disease around the world have plummeted – in 
Australia the rate has plummeted by 79% over the last 40 years – and a major part 
of this has been due to the development and commercialisation of cardiovascular 
medicines like cholesterol lowering and blood pressure medicines. 

Cancer death rates have fallen by 17% in Australia since the mid-1980s and life 
expectancy for the average cancer patient has increased by 4 years since the mid-
1990s due to the availability of new treatments. 

A significant part of all of this is due to the work of people like you – the scientists 
who develop new medicines, vaccines and other health research that leads to cures 
that treat people. 

While I’m not a scientist, as an economist and an advocate for the pharmaceutical 
industry, what I am passionate about is turning this great scientific research into 
commercial success that benefits humanity. 

Turning science into medicines. 

That’s what our industry does. 

Whether it’s medicines that come from the saliva of a lizard that lives in the deserts 
of the United States. 

Or compounds from sponges that live in the ocean in the Caribbean. 

Or, potentially, pain medicines from the venom of the large, deadly and poisonous 
Australian funnel web spider. 

To our international guests, you can relax. The funnel web spider lives in Sydney, 
not Melbourne. 

Australia has a rich heritage of medicines derived from our natural environment and 
medical research. 

Whether that’s the original Australians, the aborigines, using eucalyptus and tea tree 
oil as decongestants, or compounds from duboisia trees that treat stomach cramps, 
or pain medication from the venom of marine snails, there’s a lot of really good 
science happening here to develop new medicines – and more to come. 
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I was reading just yesterday about a compound from a tree in the rainforests of the 
Atherton Tablelands in north Queensland that is currently undergoing clinical 
research that could potentially lead to cancer treatments. 

And there’s also great stories here of how industry has partnered with science to 
bring new medicines to the community. 

Gardasil® the cervical cancer vaccine, Relenza® for influenza, and Axiron® for low 
testosterone are all medicines first developed through scientific research in Australia 
and then commercialised in partnerships between scientists, Australian biotech and 
pharmaceutical companies and global pharmaceutical companies. 

There are also other great partnerships between pharmaceutical companies and 
research laboratories. 

Two examples located here in Melbourne include GSK’s involvement in a 
biopharmaceutical research partnership with Monash University and AstraZeneca’s 
partnership with Melbourne University’s lung health research centre. 

The challenge for us here in Australia and for the industry more globally is that we 
want to do much more of this, here, in Australia. 

We want to have many more of these stories to build on Australia’s research 
capability, develop Australia’s industry and take more Australian medicines to the 
world. 

We have a real opportunity to do this right now. 

The community is interested, the government is interested, the research community 
is interested and the industry is interested in taking the step to the next level of 
commercial partnership between science, research and commercialisation. 

We want an environment that fosters more investment and more partnerships 
between the public researchers and private industry. 

There’s a real opportunity to build on what we already have and grow this sector 
even more. 

We need to work together with government, industry, the medical research 
community and investors to build on the success we have already achieved. 

And pharmaceutical science is going to be a key part of that. 

We’re good at it, as our record shows, and we can do so much more. 

So my plea to the international representatives in the audience is: take the time to 
have a good look at what we do here in Australia. 
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And my plea to the Australian government is: let’s continue to build on the 
capabilities we already have here. 

We’re good at it, and there are some really exciting things happening here in medical 
and pharmaceutical research. 

This research could lead to new medicines and vaccines that could transform 
disease areas and lead to commercial success for companies and the industry 
globally and, particularly, here in Australia. 

What you do is really important for science, the industry and, ultimately, for 
humanity. 

People are living longer as a result of the work you do. 

So, for this conference, I wish you well as you meet and discuss the issues in cutting 
edge pharmaceutical sciences over the next few days. 

I hope that you identify ways we can take research and the development of new 
medicines forward in the future. 

The rest of us are counting on you. 

Thank you. 
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